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Disclaimer

This document has been prepared by Aquafil S.p.A.(ñAquafilòorñCompanyò)solely to introduce the Company and its business.

Neither this presentation nor any part or copy of it may be transmitted into the United States or distributed, directly or indirectly, in the United

States, Australia, Canada or Japan or any other jurisdiction where distribution of this presentation and of any information contained in it may be

restricted by law. Persons into whose possession this document comes should inform themselves about, and observe, any such restrictions.

This document is not intended for potential investors and is not to be used or considered as on offer to purchase or subscribe for, or a

solicitation of any offer to purchase or subscribe for, any securities, nor shall it or any part of it or the fact of its distribution form the basis of, or

be relied on in connection with, any contract or investment decision. This document has been prepared separately from any proposed offering

of securities and as such information in this document has been reviewed and approved by the Company. The securities of the Company have

not been, and will not be, registered under the United State Securities Act of 1933, as amended(ñSecuritiesActò),or under the corresponding

rules and regulations applicable in Canada, japan, Australia or in any other jurisdiction where an offer is unlawful absent exemption or

authorization by the competent authorities and may not be offered or sold to any national, resident or citizen of the United States, Canada,

Australia, Japan or any other county where an offer is unlawful absent exemption or authorization by the competent authorities. This document

constitutes neither an offer of securities in Italy pursuant to article 1, (t) of the Legislative Decree No. 58 of 24 February 1998, as amended, nor

an offer of securities for sale in the United States and in any other jurisdiction.

No reliance may be placed for any purposes whatsoever on the information contained in this document, or any other material discussed in the

context of the presentation of such material, or on its completeness, accuracy or fairness. The information contained in this document has not

been independently verified and no representation or warranty, express or implied, is made or given or on behalf of the Company or any of its

members, directors, officers or employees or any other person as to the accuracy, completeness or fairness of the information or opinions

contained in this document or any other material discussed in the context of the presentation of this document. None of the Company, nor any

of its respective members, directors, officers or employees nor any other person accepts any liability whatsoever for any loss howsoever

arising from any use of this document or its contents or otherwise arising in connection therewith.

The information and opinions contained in this presentation are provided as at the date of this presentation and are provided as at the date of

this presentation and are subject to change without notice. Attendees at this presentation must be aware that the information provided may be

dated and not current information. No person is under any obligation to update or keep current the information contained in this presentation.

This document is strictly confidential and may not be reproduced, distributed to any other person or published, in whole or in part, for any

purpose.

By attending this presentation and/or accepting this document you acknowledge and agree to be bound by the foregoing limitations.
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Aquafil Group at Glance

Å Market Leaderin Nylon Fibersand Polymers:
- Flooringsolutions;
- Fashionandsportsweartextile applications;
- Polymersfor engineeringplasticssolutions;

Å Technologies, processes and continuous innovation key to a
successfulbusinessmodel

- R&Dfocusfor a uniquelydiversifiedcommercialoffer;
- Manufacturingandoperationalexcellence;
- Focuson high-endsegmentsfor a premiumpositioning;

Å Pioneersof circularity
- A true regenerationGroupwith already38%of fiber revenue

comingfrom Nylon6 wasteregeneration;
- ECONYL®RegenerationSystem: high barriers to entry and

costeffectiveness(www.econyl.com);
- Substantialopportunitiesahead;

Å A globalcompanywith a dedicated,local supplysystem
- Manufacturingpresencein 8 countries

Å Entrepreneurialtalent andstrongmanagementteam



7

Aquafil Group at Glance

Polymer production for 
compounders

Raw materials Distribution Clients Final Application

¶Nylon 6 monomer 
(building block) 
synthetically produced 
from oil derivatives. Price 
highly correlated to oil

Standard Caprolactam

¶From various waste 
including post-consumer 
(fishnets, used carpets, 
etc.)

ECONYL® Caprolactam

Production and finishing of 
premium synthetic yarns, 
principally Nylon 6, for 
flooring solutions

BCF

Production and finishing of 
nylon 6, 6.6 and Dryarn® for 
textile applications

NTF

Aquafil

Flooring Solutions 
Manufacturers

Textile Manufacturers

Selected 
Application Users

Contract

Residential

Automotive

Selected 
Application Users

Clothing & 
Fashion

Swimwear

Sportswear

EP Compounders
Industrial 
Molding

Aquafil

Production

Direct sale / 
agents

Direct sale / 
agents

Direct sale

Direct dialogue 
with companies 

interested in 
ECONYL®
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Aquafil Group at Glance

1965

1999

2007

1995

2011

2010

2014
2017

2013

Establishment of 

Aquafil USA

Acquisition of Julon 

in Slovenia

Aquafil foundation

Establishment of 

Aquafil Asia Pacific in 

Thailand

Establishment of 

Aquafil China

1988

Doubling of 

Production Capacity 

in China

Establishment of 

Aquafil Engineering in 

Germany

Acquisition of 

Knox Fiber

Compounding business 

sold to Domo 

Chemicals

Acquisition of Xentrys

from Domo 

ChemicalsThe ECONYL® plant 

in Slovenia begins 

producing

Establishment of 

Aquafil Carpet Recycling 

#ARC1  (Phoenix) 

Listing in Italian Stock 

Exchange Milan
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Aquafil Group at Glance

9

USA
Cartersville (Georgia)

Aquafil USA 1 & 2

Phoenix (Arizona)
Aquafil Carpet Recycling #1

CHINA

Jiaxing

Aquafil Jiaxing

THAILAND

Rayong

Aquafil Asia Pacific

ITALY
Arco (TN)

Aquafil (Headquarter)

Cares (TN)
Rovereto (TN)
Tessilquattro

GERMANY
Leuna

Aqualeuna

UK
Kilbirnie

Aquafil UK

SLOVENIA
Ljubljana

AquafilSLO Ljubljana

Senozece
AquafilSLO{ŜƴƻȌŜőŜ

Store
AquafilSLO~ǘƻǊŜ

!ƧŘƻǾǑőƛƴŀ
AquafilSLO!ƧŘƻǾǑőƛƴŀ

CROATIA
Oroslavje

Aquafil CRO
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Highlights First Quarter 2018

EBITDA +7,7%

Q1 2018 Act 22,3 ϵ/mil 

Q1 2017 Act 20,7 ϵ/mil 

SIGNING
«with INVISTA», 

5° February 2018 STARTING OF   ACR#1

March  2018 

and full operation

from September 2018.

NFP

Q1 2018 135,8 ϵ/mil

Q1 2017 146,8 ϵ/mil1

TURNOVER +1,5% 

Q1 2018 Act 147,4 ϵ/mil 

Q1 2017 Act 145,2 ϵ/mil 

1 NFPat Q1-2017includes38,2ϵ/mil of financialcredit to AquafinHolding. Without considereffect of financialcredit on NFP,NFPin Q1 2017shouldbe equalto 185,0ϵ/mil

CLOSING 
«with INVISTA», 

27° April 2018

with impact on Aquafil P&L 
from May 2018

Net Result +19,5%

Q1 2018 Act 9,8 ϵ/mil 

Q1 2017 Act 8,2 ϵ/mil 
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Highlights on Badger Project

Project Name

Project Details

BADGER

Acquisitionof clients portfolio, recipes,products,contractualrelationship,EverSoft®trademarkand
somereprocessingandlaboratoryequipment

Signing Date

5° February 2018

Project Description

Acquisitionof certain tangible and intangible assetsrelated to Lb±L{¢!Ωǎnylon 6
businessactivityin AsiaPacific

Cash OUT

9,5 $/mil

Stockof product 1,8 $/mil

Closing Date

27° April 2018

FinalCashOUTto INVISTA 11,3 $/mil

Projectcontemplatesan increaseof Aquafil turnover of ca50 $/mil/y and after a full integrationof the acquiredassetsa margin
in line with AquafilGroupConsolidatedEBITDAmargin

NWCto supportnew businessand0perationaladjustmentof AquafilChineseplant 15,0 to 20,0 $/mil

TOTALCASHIMPACT 26,3 ς31,3  $/mil
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2. Key Performance Indicators



14

Key Performance Indicators

TheKeyPerformanceIndicatorsof AquafilGrouprelatedwith Q1 2018comparedwith Q1 2017areherereported:

a) Revenuesgrew by 1.5%, amounting to ϵ147.4 million compared to
ϵ145.2 million for Q1 2017, mainly as a result of the increaseof
productsalesvolumein the Polymersline

b) EBITDAwent from ϵ20.7 million to ϵ22.3 million, up by 7.4% and
EBITDAmargin improvedby nearlyonepercentagepoint, growingfrom
14.3% to 15.1%, also thanks to the increasein the DǊƻǳǇΩǎsalesof
ECONYL®-branded products, which shifted the sales mix towards
higher-marginproducts.

c) Net profit for the first quarter of 2018amountedtoϵ9.8 million, up by
20.3%comparedto the sameperiodof the previousyear(ϵ8.2 million).

d) Lastly, Net Financial Position grew to ϵ135.8 million, compared to
ϵ112.1 million at December 31, 2017. The increase was mainly
attributable to both:

1. the investments made during the period, including advance
paymentsto Invistafor the acquisitionof its assetsrelatedto the
Polyamide6 BCFFiberbusinessin AsiaPacific,and

2. the higher level of Working Capital used, as a result of sales
growth for Q1 2018 compared to Q4 2017 and the final
settlementof listing-relatedcostsrecordedin 2017.


