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Disclaimer

This document has been prepared by Aquafil S.p.A. (“Aquafil” or “Company”) solely to introduce the Company and its business.

Neither this presentation nor any part or copy of it may be transmitted into the United States or distributed, directly or indirectly, in the United

States, Australia, Canada or Japan or any other jurisdiction where distribution of this presentation and of any information contained in it may be

restricted by law. Persons into whose possession this document comes should inform themselves about, and observe, any such restrictions.

This document is not intended for potential investors and is not to be used or considered as on offer to purchase or subscribe for, or a

solicitation of any offer to purchase or subscribe for, any securities, nor shall it or any part of it or the fact of its distribution form the basis of, or

be relied on in connection with, any contract or investment decision. This document has been prepared separately from any proposed offering

of securities and as such information in this document has been reviewed and approved by the Company. The securities of the Company have

not been, and will not be, registered under the United State Securities Act of 1933, as amended (“Securities Act”), or under the corresponding

rules and regulations applicable in Canada, japan, Australia or in any other jurisdiction where an offer is unlawful absent exemption or

authorization by the competent authorities and may not be offered or sold to any national, resident or citizen of the United States, Canada,

Australia, Japan or any other county where an offer is unlawful absent exemption or authorization by the competent authorities. This document

constitutes neither an offer of securities in Italy pursuant to article 1, (t) of the Legislative Decree No. 58 of 24 February 1998, as amended, nor

an offer of securities for sale in the United States and in any other jurisdiction.

No reliance may be placed for any purposes whatsoever on the information contained in this document, or any other material discussed in the

context of the presentation of such material, or on its completeness, accuracy or fairness. The information contained in this document has not

been independently verified and no representation or warranty, express or implied, is made or given or on behalf of the Company or any of its

members, directors, officers or employees or any other person as to the accuracy, completeness or fairness of the information or opinions

contained in this document or any other material discussed in the context of the presentation of this document. None of the Company, nor any

of its respective members, directors, officers or employees nor any other person accepts any liability whatsoever for any loss howsoever

arising from any use of this document or its contents or otherwise arising in connection therewith.

The information and opinions contained in this presentation are provided as at the date of this presentation and are provided as at the date of

this presentation and are subject to change without notice. Attendees at this presentation must be aware that the information provided may be

dated and not current information. No person is under any obligation to update or keep current the information contained in this presentation.

This document is strictly confidential and may not be reproduced, distributed to any other person or published, in whole or in part, for any

purpose.

By attending this presentation and/or accepting this document you acknowledge and agree to be bound by the foregoing limitations.
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Aquafil Group at Glance

• Market Leader in Nylon Fibers and Polymers:
- Flooring solutions;
- Fashion and sportswear textile applications;
- Polymers for engineering plastics solutions;

• Technologies, processes and continuous innovation key to a
successful business model

- R&D focus for a uniquely diversified commercial offer;
- Manufacturing and operational excellence;
- Focus on high-end segments for a premium positioning;

• Pioneers of circularity
- A true regeneration Group with already 38% of fiber revenue

coming from Nylon 6 waste regeneration;
- ECONYL® Regeneration System: high barriers to entry and

cost effectiveness (www.econyl.com);
- Substantial opportunities ahead;

• A global company with a dedicated, local supply system
- Manufacturing presence in 8 countries

• Entrepreneurial talent and strong management team
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Aquafil Group at Glance

Polymer production for 
compounders

Raw materials Distribution Clients Final Application

 Nylon 6 monomer 
(building block) 
synthetically produced 
from oil derivatives. Price 
highly correlated to oil

Standard Caprolactam

 From various waste 
including post-consumer 
(fishnets, used carpets, 
etc.)

ECONYL® Caprolactam

Production and finishing of 
premium synthetic yarns, 
principally Nylon 6, for 
flooring solutions

BCF

Production and finishing of 
nylon 6, 6.6 and Dryarn® for 
textile applications

NTF

Aquafil

Flooring Solutions 
Manufacturers

Textile Manufacturers

Selected 
Application Users

Contract

Residential

Automotive

Selected 
Application Users

Clothing & 
Fashion

Swimwear

Sportswear

EP Compounders
Industrial 
Molding

Aquafil

Production

Direct sale / 
agents

Direct sale / 
agents

Direct sale

Direct dialogue 
with companies 

interested in 
ECONYL®
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Aquafil Group at Glance

1965

1999

2007

1995

2011

2010

2014
2017

2013

Establishment of 

Aquafil USA

Acquisition of Julon 

in Slovenia

Aquafil foundation

Establishment of 

Aquafil Asia Pacific in 

Thailand

Establishment of 

Aquafil China

1988

Doubling of 

Production Capacity 

in China

Establishment of 

Aquafil Engineering in 

Germany

Acquisition of 

Knox Fiber

Compounding business 

sold to Domo 

Chemicals

Acquisition of Xentrys

from Domo 

ChemicalsThe ECONYL® plant 

in Slovenia begins 

producing

Establishment of 

Aquafil Carpet Recycling 

#ARC1  (Phoenix) 

Listing in Italian Stock 

Exchange Milan
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Aquafil Group at Glance

9

USA
Cartersville (Georgia)

Aquafil USA 1 & 2

Phoenix (Arizona)
Aquafil Carpet Recycling #1

CHINA

Jiaxing

Aquafil Jiaxing

THAILAND

Rayong

Aquafil Asia Pacific

ITALY
Arco (TN)

Aquafil (Headquarter)

Cares (TN)
Rovereto (TN)
Tessilquattro

GERMANY
Leuna

Aqualeuna

UK
Kilbirnie

Aquafil UK

SLOVENIA
Ljubljana

AquafilSLO Ljubljana

Senozece
AquafilSLO Senožeče

Store
AquafilSLO Štore

Ajdovščina
AquafilSLO Ajdovščina

CROATIA
Oroslavje

Aquafil CRO
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Highlights First Quarter 2018

EBITDA +7,7%

Q1 2018 Act 22,3 €/mil 

Q1 2017 Act 20,7 €/mil 

SIGNING
«with INVISTA», 

5° February 2018 STARTING OF   ACR#1

March  2018 

and full operation

from September 2018.

NFP

Q1 2018 135,8 €/mil

Q1 2017 146,8 €/mil1

TURNOVER +1,5% 

Q1 2018 Act 147,4 €/mil 

Q1 2017 Act 145,2 €/mil 

1 NFP at Q1-2017 includes 38,2 €/mil of financial credit to Aquafin Holding. Without consider effect of financial credit on NFP, NFP in Q1 2017 should be equal to 185,0 €/mil

CLOSING 
«with INVISTA», 

27° April 2018

with impact on Aquafil P&L 
from May 2018

Net Result +19,5%

Q1 2018 Act 9,8 €/mil 

Q1 2017 Act 8,2 €/mil 
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Highlights on Badger Project

Project Name

Project Details

BADGER

Acquisition of clients portfolio, recipes, products, contractual relationship, EverSoft® trademark and
some reprocessing and laboratory equipment

Signing Date

5° February 2018

Project Description

Acquisition of certain tangible and intangible assets related to INVISTA’s nylon 6
business activity in Asia Pacific

Cash OUT

9,5 $/mil

Stock of product 1,8 $/mil

Closing Date

27° April 2018

Final Cash OUT to INVISTA 11,3 $/mil

Project contemplates an increase of Aquafil turnover of ca 50 $/mil/y and after a full integration of the acquired assets a margin
in line with Aquafil Group Consolidated EBITDA margin

NWC to support new business and 0perational adjustment of Aquafil Chinese plant 15,0 to 20,0 $/mil

TOTAL CASH IMPACT 26,3 – 31,3  $/mil
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Key Performance Indicators

2. Key Performance Indicators
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Key Performance Indicators

The Key Performance Indicators of Aquafil Group related with Q1 2018 compared with Q1 2017 are here reported:

a) Revenues grew by 1.5%, amounting to €147.4 million compared to
€145.2 million for Q1 2017, mainly as a result of the increase of
product sales volume in the Polymers line

b) EBITDA went from €20.7 million to €22.3 million, up by 7.4% and
EBITDA margin improved by nearly one percentage point, growing from
14.3% to 15.1%, also thanks to the increase in the Group’s sales of
ECONYL®-branded products, which shifted the sales mix towards
higher-margin products.

c) Net profit for the first quarter of 2018 amounted to €9.8 million, up by
20.3% compared to the same period of the previous year (€8.2 million).

d) Lastly, Net Financial Position grew to €135.8 million, compared to
€112.1 million at December 31, 2017. The increase was mainly
attributable to both:

1. the investments made during the period, including advance
payments to Invista for the acquisition of its assets related to the
Polyamide 6 BCF Fiber business in Asia Pacific, and

2. the higher level of Working Capital used, as a result of sales
growth for Q1 2018 compared to Q4 2017 and the final
settlement of listing-related costs recorded in 2017.

KPI Act Q1

2018

Act Q1

2017

Var

vs Act

Turnover €/mil 147,38 145,19 1,5%

EBITDA €/mil 22,28 20,75 7,4%

EBITDA Margin % 15,12% 14,29%

EBIT €/mil 14,53 13,49 7,7%

EBIT Margin % 9,86% 9,29%

EBIT Adj €/mil 15,91 14,66 8,5%

EBIT Adj Margin % 10,79% 10,09%

EBT €/mil 12,45 11,35 9,7%

EBT Margin % 8,45% 7,81%

Net Result €/mil 9,85 8,19 20,3%

Margin % 6,68% 5,64%

Act Q1

2018

Act Q1

2017

Var

vs Act

Act FY

2017

Var

vs Act

NFP €/mil (135,82) (146,86) 7,5% (112,07) -21,2%
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2a. Focus on Sales
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Focus on Sales

The following table compares the figures referring to the amount and percentage of sales broken down by line of product for the
first quarter of 2018 the same period of 2017 and FY2017.

The Polymers line’s sales increased compared to the same period of 2017, following the decision to decrease the sales of
low-margin commodity products of the BCF line, which thus shrank due both to the resultant impact and the effect of
the exchange rate difference for sales in the dollar area.

Sales (€/mil)

by Product Line

Q1 - 2018 % Q1 - 2017 % FY2017 %

BCF 97,16 65,9% 102,42 70,5% 381,85 69,5%

NTF 26,45 17,9% 27,68 19,1% 94,67 17,2%

Polymers 23,77 16,1% 15,09 10,4% 72,80 13,3%

TOTAL 147,38 100,0% 145,19 100,0% 549,33 100,0%
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Focus on Sales

The following table compares the figures referring to the value and percentage of sales broken down by geographical area for the
first quarters of 2018 the same period of 2017 and FY2017.

Sales on the Italian market increased mainly thanks to the Polymers line, whereas North America’s decrease was
essentially attributable to the exchange rate difference for the two reporting periods.
The breakdown of sales by geographical area reported no significant changes compared to March 31, 2017.

Sales (€/mil)

Geographical Area

Q1 - 2018 % Q1 - 2017 % FY2017 %

Italy 36,28 24,6% 32,08 22,1% 117,40 21,4%

EMEA(*) 73,03 49,5% 72,58 50,0% 279,33 50,8%

North America 22,26 15,1% 24,46 16,8% 90,52 16,5%

Asia e Oceania 15,79 10,7% 15,95 11,0% 61,19 11,1%

RoW 0,03 0,0% 0,12 0,1% 0,89 0,2%

TOTAL 147,38 100,0% 145,19 100,0% 549,33 100,0%

(*) EMEA excluding Italy
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Focus on Sales

The Group’s revenues from sales of ECONYL®-branded products amounted to approximately 38% of fiber sales, up by about 2
percentage points compared to the first quarter of 2017.
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6. The First Quarter 2018 Financial Statement
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The Income Statement
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EBITDA and EBIT Adjustment

(*) It includes: (i) financial income amounting to €16 thousand at March 31, 2018 and €134 thousand at March

31, 2017; (ii) interest expenses of €1,377 thousand at March 31, 2018 and €1,641 thousand at March 31, 2017;

(iii) FX losses amounting to €722 thousand at March 31, 2018 and €642 thousand at March 31, 2017; (iv) cash

discounts to customers for €1,011 thousand for the reporting period at March 31, 2018 and €1,008 thousand

at March 31, 2017.

(**) It includes: (i) non-recurring charges related to the expansion of the Aquafil Group for €220 thousand at

March 31, 2018; (ii) mobility and incentive charges for €93 thousand at March 31, 2017; and (ii) other non-

recurring costs and income for €146 thousand at March 31, 2018 and €61 thousand at March 31, 2017
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The Balance Sheet
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The Cash Flow
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Net Financial Debt
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AQUAFIL INVESTORS CONTACT

Karim Tonelli
Investor Relations and Performance Management Director
investor.relations@aquafil.com - mob: +39 348 6022.950

Barabino & Partners IR
T: +39 02 72.02.35.35
Stefania Bassi - s.bassi@barabino.it - mob: +39 335 6282.667
Agota Dozsa - a.dozsa@barabino.it - mob: +39 338 7424.061


