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 REORGANISATION PROCESS OF EMEA BCF FIBER  

PRODUCTION FACILITIES LAUNCHED 

 

ECONYL® REVENUES UP 3.1% IN ABSOLUTE TERMS 

 

MAIN INDICATORS AT SEPTEMBER 30, 2019: 

 

• Revenues: €419.5 million (-2.6% compared to the same period of 2018); 

 

• EBITDA1: €54.9 million (-10.8% compared to the same period of 2018); 

 

• Adjusted EBIT1: €28.7 million (-30.3% compared to the same period of 2018); 

 

• Net result: €9.5 million (-60.9% compared to the same period of 2018); 

 

• Adjusted net result2: €16.2 million (-40.0% compared to the same period of 2018); 

 

• Net financial position: €273.2 million (€263.7 million at June 30, 2019). Excluding 

the effects of IFRS16 and the acquisition of O’Mara Incorporated, net financial 

position would have amounted to €207.3 million compared to €197.2 million at June 

30, 2019. 

 

Ljubljana (Slovenia), November 14, 2019 – The Board of Directors of Aquafil S.p.A. 

[ECNL:IM], convened in Ljubljana, at the registered offices of AquafilSLO d.o.o., approved 

today the Company’s operating and financial results at September 30, 2019. 

 

 

Giulio Bonazzi, Chairman and Chief Executive Officer, stated: 

“The restructuring of the European textile flooring fibre production facilities that began in late 

September with the discontinuation of the Aqualeuna GmbH plant will permit a significant 

margins recovery starting next year, whereas its one-off costs impacted the quarterly 

performance. 

  

ECONYL® continues to grow even in a cautious market. September saw the completion of the 

important first stage of our capacity increase, which also entailed the halting of operation of the 

ECONYL® Regeneration System in Slovenia. This initiative will also allow us to complete the 

subsequent capacity increases planned for the coming two years. 

 

Our most recently acquired company, Aquafil O’Mara, reported revenues in line with 

expectations and slightly stronger margins than forecast, with positive expectations for the 

growth of our US textile business.  

 

In the textile flooring fiber segment, the North American market is continuing to grow as in 

recent quarters, now with completely on-site production that has permitted a full recovery of 

 
1 EBITDA and Adjusted EBIT are calculated as per the table in Appendix 1 to this press release. 
2 Adjusted net result is calculated by eliminating non-recurring components and the related taxes from Net result. 
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margins. Without the general strike that affected General Motors’ production late in the third 

quarter, growth would have been even more interesting. 

 

By contrast, demand continues to be rather weak in Europe, Asia and Oceania, due to the 

general macroeconomic situation and the tariff war. In any event, the market does not appear 

to be presenting further signs of deterioration.  

 

Work on the Aquafil Carpet Recycling plant in Phoenix continues: the soundness of the recently 

identified technological solutions has been confirmed and a more effective organisational 

structure is being finalised.” 

 

 

Main economic indicators - Aquafil Group  

 

Revenues 

Revenues amounted to €419.5 million at September 30, 2019, of which €132.9 million in Q3 

2019, with a 2.6% and 4.9% decrease compared to the same periods of the previous year, 

respectively.  

 

On a like-for-like consolidation basis, thus excluding the acquisition of the company O’Mara 

Incorporated occurred on May 31, 2019, the decline in revenues would have been 5.1% and 

10.2% compared to the same periods of the previous year. 

 

Revenues from sales of ECONYL® branded products increased by 3.1% in absolute terms 

at September 30, 2019 compared to the same period of the previous year, accounting for 

37.4% of total fiber sales. 

 

Sales in percentage terms by Product Line at September 30, 2019 and in Q3 2019 were as 

follows: 
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Sales by Product Line compared to the same periods of the previous year were as follows:  

 

  
 

The comparison shows that: 

(a) revenues from the BCF Product Line (yarn for carpets) declined by 3.4% at September 30, 

2019 and by 10.3% in Q3 2019. Said results are partially attributable to the lower revenues 

generated by Aquafil Engineering GmbH, a company providing chemical industrial plant 

engineering, compared to the same periods of the previous year. Excluding this effect, 

revenues would have decreased by 1.8% at September 30, 2019, whereas the Q3 2019 

decline would have been essentially the same. These changes were mainly due to: 

i. increased revenues in North America, where the Group further benefited from the 

withdrawal of some types of products by a primary competitor, although a slight 

slowdown was recorded at the end of Q3 2019 due to the general strike at General 

Motors, one of the end users of fibers manufactured in the United States for the 

local automotive industry; 

ii. a decline in revenues in EMEA, where the slowdown in the end market continued 

also in Q3 2019 as a consequence of the current economic cycle; 

iii. a decline in revenues in Asia and Oceania following the slowdown in the end 

market already reported in Q2 2019 due to the global trade downtrend and the tariff 

war;  

 

(b) revenues from the NTF Product Line (yarn for garments) increased by 13.7% at September 

30, 2019 and by 34.1% in Q3 2019. On a like-for-like consolidation basis, thus excluding 

the acquisition of the company O’Mara Incorporated occurred on May 31, 2019, revenues 

would have decreased by 1.2% at September 30, 2019 and by 2.3% in Q3 2019, due to 

lower sales generated by EMEA; 

 

(c) revenues from the Polymers Product Line reported a decrease by 24.1% at September 30, 

2019 and by 22.7% in Q3 2019, both due to the decision to allocate the internally 

manufactured polymers to fiber production and the lower sales generated in EMEA and 

North America. 

 

 

 

 

  

Revenues (€/mil)

by Product Line

Q3 YTD

2019

Q3 YTD

2018

Δ

Valore

Δ

%

Q3

2019

Q3

2018

Δ

Valore

Δ

%

BCF (fiber for carpet) 306,4 317,3 (10,9) -3,4% 95,9 107,0 (11,1) -10,3%

NTF (fiber for fabrics) 80,9 71,2 9,7 13,7% 27,5 20,5 7,0 34,1%

Polymers 32,3 42,5 (10,3) -24,1% 9,4 12,2 (2,8) -22,7%

TOTAL 419,5 430,9 (11,4) -2,6% 132,9 139,7 (6,8) -4,9%
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Sales in percentage terms by Geographical Area at September 30, 2019 and in Q3 2019 were 

as follows: 

 

 
 

Sales by Geographical Area compared to the same periods of the previous year were as 

follows:  

 

 
 

 

The comparison shows that: 

(a) revenues generated in EMEA declined by 9.2% at September 30, 2019 and by 8.9% in Q3 

2019, due to the lower sales by all Group’s Product Lines as a result of the current economic 

cycle; 

 

(b) revenues generated in North America grew by 27.0% at September 30, 2019 and by 23.3% 

in Q3 2019. On a like-for-like consolidation basis, thus excluding the acquisition of the 

company O’Mara Incorporated occurred on May 31, 2019, revenues would have increased 

by 13.2% at September 30, 2019 and declined by 2.9% in Q3 2019. On a like-for-like 

consolidation basis, the increase at September 30, 2019 was exclusively attributable to the 

BCF Product Line’s higher sales, whereas the slight reduction reported in Q3 2019 was 

Revenues (€/mil)

by Geographical Area

Q3 YTD

2019

Q3 YTD

2018

Δ

Valore

Δ

%

Q3

2019

Q3

2018

Δ

Valore

Δ

%

EMEA 250,8 276,3 (25,5) -9,2% 74,3 81,5 (7,2) -8,9%

North America 97,3 76,6 20,7 27,0% 35,3 28,6 6,7 23,3%

Asia Oceania 70,4 77,6 (7,2) -9,3% 22,8 29,3 (6,5) -22,2%

RoW 1,0 0,4 0,7 173,1% 0,5 0,2 0,3 181,7%

TOTAL 419,5 430,9 (11,4) -2,6% 132,9 139,6 (6,8) -4,8%
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chiefly due to a decline in sales of the Polymers Product Line and the effect of the general 

strike at General Motors, one of the end users of the BCF Product Line fibers for the 

automotive industry; 

 

(c) revenues generated in Asia and Oceania declined by 9.3% at September 30, 2019 and by 

22.2% in Q3 2019. Said decreases are partially attributable to the lower revenues 

generated by Aquafil Engineering GmbH, a company providing chemical industrial plant 

engineering, compared to the same periods of the previous year. Excluding this effect, 

revenues would have decreased by 3.6% at September 30, 2019. The decline is 

attributable to the slowdown in the end market already reported in Q2 2019 due to the 

global trade slowdown and the tariff war. 

 

EBITDA amounted to €54.9 million at September 30, 2019, of which €15.8 million in Q3 2019, 

with a decline of 10.8% and 4.7% compared to the same periods of the previous year. Excluding 

the effect of IFRS16 and the acquisition of the company O’Mara Incorporated, EBITDA would 

have amounted to €48.0 million at September 30, 2019, of which €12.9 million in Q3 2019, 

down 22.1% compared to the same periods of the previous year.  

In addition to lower revenues, the EBITDA decline for the reporting period was mainly 

attributable to: 

a) the higher production costs, amounting to approximately €5.0 million, of ECONYL® 

caprolactam due to both the start of operation at Aquafil’s Carpet Recycling plant in 

Phoenix, dedicated to the recovery of carpets that have reached the end of their useful life, 

and the Q3 extraordinary halting of operation of the ECONYL® Regeneration System in 

Slovenia to carry out the planned capacity increase; 

b) the about €4.0 million effects arising from the decrease in EMEA production facilities’ 

saturation due to the slowdown of demand within this end market; in order to offset these 

effects, a reorganisation of the EMEA textile flooring production facilities has been 

launched;  

c) the higher shipping costs and costs for import duties, for approximately €2.5 million, arising 

from productions made in Europe so as to meet the H1 demand increase on the North 

American market until the completion of the recently-launched works for expanding the 

production capacity on site. 

 

EBITDA margin was 13.1% at September 30, 2019 and 11.9% in Q3 2019. Excluding the effect 

of IFRS16 and the acquisition of the company O’Mara Incorporated, EBITDA margin would 

have been 11.4% at September 30, 2019 and 9.7% in Q3 2019, compared to 14.3% and 11.9% 

for the same periods of the previous year. 

 

Amortisation, depreciation and write-downs amounted to €26.2 million at September 30, 

2019, of which €9.4 million in Q3 2019, with an increase of €5.9 million and of €2.2 million 

compared to the same periods of the previous year.  

These changes are mostly attributable to the effects of the application of IFRS16. 

 

Adjusted EBIT amounted to €28.7 million at September 30, 2019, of which €6.4 million in Q3 

2019, with a decline of 30.3% and 31.6% compared to the same periods of the previous year. 

Excluding the effect of IFRS16 and the acquisition of the company O’Mara Incorporated, 

adjusted EBIT would have amounted to €27.0 million at September 30, 2019, of which €5.7 

million in Q3 2019, down 34.4% and 39.7% compared to the same periods of the previous year.  
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Non-recurring components amounted to €8.3 million at September 30, 2019, of which €5.9 

million in Q3 2019, with an increase of €4.8 million compared to the same periods of the 

previous year. 

The change was primarily attributable to the provision allocated to the income statement for 

charges related to the discontinuation of the subsidiary Aqualeuna GmbH’s German production 

plant. 

 

EBIT amounted to €17.0 million at September 30, 2019, of which -€0.2 million in Q3 2019, with 

a decline of 51.6% and 102.4% compared to the same periods of the previous year. 

 

Net interest expenses amounted to €5.1 million at September 30, 2019, of which €2.5 million 

in Q3 2019. Excluding the contribution of a €1.1 million non-recurring income and the effect of 

the IFRS16 application, this item would have increased by €1.4 million and €1.1 million 

compared to the same periods of the previous year. This change is entirely attributable to the 

increase in financial debt. 

 

FX gains and losses: FX gains amounted to €1.4 million at September 30, 2019, of which €1.6 

million in Q3 2019, with an increase of €1.0 million and €1.8 million compared to the same 

periods of the previous year. 

 

Income taxes amounted to €3.7 million at September 30, 2019, of which €0.1 million in Q3 

2019, with a decrease of €3.2 million and €1.4 million compared to the same periods of the 

previous year.  

The tax rate, calculated as the ratio of income taxes to the profit before taxes, was 28.0% at 

September 30, 2019 compared to 22.0% for the same period of the previous year.  

At September 30, 2019, these changes were chiefly attributable to a “non-recurring” effect on 

deferred taxes, as well as to greater provisions for the regional production tax (IRAP) due to a 

possible transition to another IRAP regime by the Parent Company Aquafil S.p.A. 

 

Net result amounted to €9.5 million at September 30, 2019, reporting a negative €1.1 million 

in Q3 2019, with a decrease of 60.9% and 123.5% compared to the same periods of the 

previous year. 

 

Adjusted net profit amounted to €16.2 million at September 30, 2019, of which €3.0 million in 

Q3 2019, with a decline of 40.0% and 46.1% compared to the same periods of the previous 

year. This indicator is calculated by eliminating non-recurring components and the related taxes 

from Net result. 

 

 

Main capital and financial indicators - Aquafil Group  

 

Investments for the period amounted to €46.7 million at September 30, 2019, of which €4.6 

million for the increase in the period following the application of the new IFRS16 and excluding 

the acquisition of the company O’Mara Incorporated.  

They are chiefly a consequence of: (a) the increase in the production capacity of ECONYL® 

regenerated caprolactam, also through the construction of the two Carpet Recycling plants in 

Phoenix and Sacramento, (b) the expansion of the production capacity of textile flooring in the 

United States, and (c) the projects aimed to improve the production and industrial efficiency. 
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The change in Net working capital for the period was €25.9 million, excluding the effect of the 

acquisition of the company O’Mara Incorporated. 

The change was mainly attributable to the Net working capital allocated to the North American 

operations, also following the increased turnover reported by this Geographical Area, as well 

as the possibility to acquire raw materials at favourable prices but with a reduced instalment 

period. 

 

Net financial position amounted to €273.2 million at September 30, 2019 compared to €263.7 

million at June 30, 2019.  

Excluding the effect of IFRS16 and the acquisition of O’Mara Incorporated, Net financial 

position would have amounted to €207.3 million compared to €197.2 million at June 30, 

2019. 

 

The change in Net financial position at September 30, 2019, excluding the IFRS effects and the 

acquisition of O’Mara Incorporated, compared to December 31, 2018 was mainly attributable 

to the following cash flows (in euro million):  

(a) +43.0 from operation activities; 

(b) -46.7 from investments; 

(c) -25.9 from change in net working capital; 

(d) -12.3 from dividend payment; 

(e) -5.0 from interest and taxes paid. 

 

 

 

Declaration of the appointed manager 

"The Manager responsible for preparing the Company's financial reports, Sergio Calliari, 

declares, pursuant to Paragraph 2 of Article 154-bis of the Consolidated Finance Law, that the 

accounting information contained in this press release corresponds to the company's records, 

ledgers and accounting entries.” 

 

*  *  * 

Aquafil is a pioneer in the circular economy also thanks to the ECONYL® regeneration system, 

an innovative and sustainable process able to create new products from waste and give life to 

an endless cycle. The nylon waste is collected in locations all over the world and includes 

industrial waste but also products – such as fishing nets and rugs – that have reached the end 

of their useful life. Such waste is processed to obtain a raw material – caprolactam – with the 

same chemical and performance characteristics as those from fossil sources. The polymers 

produced from ECONYL® caprolactam are distributed to the Group’s production plants, where 

they are transformed into yarn for rugs carpet flooring and for clothing. 

Founded in 1965, Aquafil is one of the main producers of nylon in Italy and worldwide. The 

Group is present in seven countries and in three different continents, with over 2,800 employees 

at 16 production sites located in Italy, Scotland, Slovenia, Croatia, Unites States, Thailand and 

China. 
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For further information  

 

Investors Contact  

Karim Tonelli 

investor.relations@aquafil.com 
mob: +39 348 6022.950 

 

Barabino & Partners IR 

T: +39 02 72.02.35.35 

Stefania Bassi 

s.bassi@barabino.it 
mob: +39 335 6282.667 

Agota Dozsa 

a.dozsa@barabino.it 
mob: +39 338 7424.061 

 

Media Contact  

Barabino & Partners 

T: +39 02 72.02.35.35 

Federico Vercellino  

f.vercellino@barabino.it 
mob: +39 331 5745.171 
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Appendix 1 - EBITDA e Adjusted Operating Results 

 

 

 

(*) The financial items include: (i) non-recurring financial income of Euro 1.1 million in the period 

ending September 30, 2019 (ii) financial charges of Euro 6.2 million and Euro 4.3 million 

respectively in the periods ending September 30, 2019 and September 30, 2018, (iii) cash 

discounts of Euro 2.5 million end Euro 2.8 million respectively in the periods ending September 

30, 2019 and September 30, 2018, and (iv) exchange gains of Euro 1.4 million and Euro 0.4 

million respectively in the periods ending September 30, 2019 and September 30, 2018. 

    

(**) This includes (i) non-recurring charges related to the expansion of the Aquafil Group and 

other corporate transactions for Euro 3.7 million and 2.4 million respectively in the periods 

ending September 30, 2019 and September 30, 2018, (ii)  non-recurring industrial charghes of 

Euro 1.0 million for the period ending September 30, 2019, (iii) costs for restructuring and the 

regularisation of expatriated personnel for Euro 4.1 million and Euro 0.5 million respectively in 

the periods ending September 30, 2019 and September 30, 2018 and (iv) other non-recurring 

charges of Euro 0.5 million and Euro 0.5 million respectively in the periods ending September 

30, 2019 and September 30, 2018.    
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Appendix 2 – Consolidated Balance Sheet  
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Appendix 3 –Consolidated Income Statement 
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Appendix 4 – Consolidated Cash Flow Statement 
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Appendix 5 – Net Financial Debt 

 

 

NET FINANCIAL DEBT

€/000

At September 30,            

2019

At December 31, 

2018

A. Cash 89.509                      103.277                

B. Other cash equivalents -                           -                       

C. Securities held-for-trading -                           -                       

D. Liquidity ( A + B + C) 89.509                      103.277                

E. Current financial receivables 1.585                        2.878                    

F. Current bank loans and borrowing (129) (96)

G. Current portion of non-current loans and borrowing (41.065) (35.496)

H. Other current loans and borrowing (9.589) (3.498)

I. Current financial debt ( F + G + H ) (50.782) (39.090)

J. Net current financial debt (I + E+ D) 40.312                      67.066                  

K. Non-current bank loans and borrowing (186.559) (159.492)

L. Bonds issued (92.868) (53.578)

M. Other non-current loans and borrowing (34.038) (11.274)

N. Non-current financial debt ( K + L + M ) (313.465) (224.344)

O. Net financial debt (J+N) (273.154) (157.279)


